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AUDIT REPORT

The Member Secretary,
National Trust for Nature Conservation,
Khumaltar, Lalitpur.

Report on the Financial Statements

We have audited the accompanying Financial Statements of the National Trust for Nature Conservation (NTNC) which comprise
the consolidated Statement of Financial Position as on 16 July. 2019 (31 Ashadh, 2076 B.S), Consolidated Statement of
Comprehensive Income and Cash Flow for the year then ended and a summary of accounting policies and other explanatory
notes.

Management’s Responsibility for Financial Statements

Management is responsible for the preparation and fair presentation of Financial Statement in accordance with Generally
Accepted Accounting Principles (GAAP).This responsibility includes: designing, implementing and maintaining internal control
relevant to preparation and fair presentation of financial statement that are free from material misstatement. Whether due to
fraud and error, selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in
the circumstances.

Auditor's Responsibility

Our responsibility is to express opinion on these financial statements based on our audit. We conducted audit in accordance with
Fundamental Principles of public sector auditing issued by the International Organisation of Supreme Audit Institutions
(INTOSAI), Government auditing standards and directives and guidelines issued by the Office of Auditor General Nepal (OAGN).
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud and error. In making those risk assessment, the auditor consider internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the accompanying financial statements present fairly in all material respects, the financial position of the National
Trust for Nature Conservation (NTNC) as at 16 July. 2019 (31 Ashadh, 2076 B.S), and its financial performance for the year then
ended In accordance with Generally Accepted Accounting Principles (GAAP) used by the Trust.
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Honorable Auditor General

Office of the Auditor General of Nepal
Babarmahal, Kathmandu

Nepal.

Subject: Management Representation Letter

Honorable Sir,

In Connection with your audit of Balance Sheet as of 31 Ashad 2076 (July16, 2019) of National Trust
for Nature Conservation (NTNC) and Statements of Income and Expenditure including the Cash Flow
Statements for the year ended on that date for the purpose of expressing an opinion as to whether
these statements present fairly, in all material respects, financial position, results of operations, and
cash flows of National Trust for Nature Conservation in conformity with generally accepted accounting
principle, we confirm, to the best of our knowledge and belief, the following representations made to
you during your audit.

1. We are responsible for the fair presentation in the financial statements of financial position, results
of operations, and cash flows in conformity with accounting policies and basis adapted by the
NTNC. The significant accounting principles and basis adopted have been disclosed as significant
accounting policies and notes to accounts and attached to Financial Statements.

2. We have made available to you all -
a) Financial records and related data.
b) Minutes of the meetings of the Board of Trustees and other committees,

3. There has been no -

a) lIrregularities involving management of employees who have significant roles in the internal
control structure,

b) Irregularities involving other employees that could have 3 material effect on
the financial statements,

¢) Communications from regulatory agencies concerning noncompliance with, or deficiencies
in, financial reporting practices that could have a material effect on the financial statements.

d) Non-compliances with provisions of NTNC Act - 2039 and Regulations- 2042
and Financial and Administrative Bi-laws - 2053 and Revised on 2066.

4. We have no plans or intentions that may materially affect the carrying value of classification of
assets and liabilities.

5. Other than disclosed, there are no -

s

S

Khumaltar, Lalitpur, P.O. Box : 3712, Kathmandu, Nepal, Tel.: 977-1-5526571, 5526573, 5525997, Fax; 977-1-5526570
E-mail: info@ntnc.org.np, Website: www.ntnc.org.np



TRUST FOR NATURE

S
2
ZQ\\(&

® NEPAL-1382

®  NOLLVAM3ISNOD

NATIONAL TRUST FOR NATURE CONSERVATION

$d

10.

1.

a) Violations or possible -\.f'i_diaij:d_ns%'__o_'f,léwnr regulations whose effects should be considered
for disclosure in the fina‘ﬁéiaiigfaft'gmefn_ts Or as a basis for recording a loss contingency.

b) Other materials Iiabiriiie-é*ﬁf;gja-iq .or loss contingencies are required to be accrued or
disclosed by Accounting Standards.

There are no unasserted claims or assessments that our lawyer has advised us are probable of
assertion and must be disclosed in accordance with Accounting Standards.

There are no material transactions that have not been properly recorded in the accounting records
underlying the financial statements.

NTNC has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any assets been pledged.

NTNC has not given facilities to trustees, relative of trustees otherwise than officially entitled.

We have complied with all aspects of contractual agreements that would have material effects on
the financial statements in the event of noncompliance.

No events have occurred subsequent to the balance sheet date that would require adjustment to or
disclosure in, the financial statements.

We request you to please certify the Balance Sheet as at July 16, 2019 (Ashad 31, 2076) and related

Income and Expenditure Accounts and Cash Flows Statements of the Trust, which is attached here
with for your kind perusal.

Yajna Nath Dahal
Member Secretary

Khumaltar, Lalitpur, P.O, Box : 3712, Kathmandu, Nepal, Tel.: 977-1-5526571, 5526573, 5525997, Fax: 977-1.5526570

E-mail: info@ntnc.org.np, Website: www.ntnc.org.np




NATIONAL TRUST FOR NATURE CONSERVATION
Khumaltar, Lalitpur, Nepal

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at Ashad 31, 2076 (July 16, 2019)

Amount in NPR

Particulars

Current Year

Previous Year

Ashad 31, 2076
(July 16, 2019)

Ashad 32, 2075
(July 16, 2018)

Assets :
Non Current (Fixed Assets )

Investments
General Investment
Employee Benefit Fund Investment
Human Wildlife Conflict Management Fund

Current Assets:
Cash and Bank Balances
Advances

408,317,281.66

886,728,500.00
391,528,000.00
455,200,500.00
40,000,000.00

338,895,184.89
283,201,856.63
12,655,673.09

411,212,200.37

811,713,307.02
416,358,307.02
365,355,000.00
30,000,000.00

236,127,496.22
173,545,648.85
5,299,668.94

Accounts Receivable 43,037,655.17 57,282,178.43
TOTAL 1,633,940,966.55 1,459,053,003.61
Fund and Liabilities
Endowment Fund 68,930,000.00 68,930,000.00
Employee Benefit Fund Payable 458,668,915.47 364,051,711.36
Staff Welfare Fund 13,698,977.74 11,787,510.75
Provision for Gratuity 362,893,035.10 282,483,826.82
Provision for Annual and Sick Leave 82,076,902.63 69,780,373.79

Capital Assets Fund
Exchange Equalization Reserve

Restricted Fund Balance
Projects
Opening Balance upto last year
Add : Current year balance
Others
Opening Balance upto last year
Add : Current year balance

Human Wildlife Conflict Management Fund
Opening Balance upto last year
Add : Current year balance

Accumulated Surplus:
Surplus upto Last Year
Less: Deficit adjusted in current year
Add: Current Year Surplus/(Deficit)

Current Liabilities
Current Liabilities
Non Current Liabilities
(Long term liabilities)

355,875,021.14

226,413,109.25

173,477,248.66
117,668,941.66
55,808,307.00
131,762,472.51
90,830,107.48
40,932,365.03

63,794,485.27
51,286,655.40
12,507,829.87

104,557,902.66
101,234,083.35

3,323,819.31

50,461,811.59
50,373,079.31
88,732.28

356,425,704.15

231,267,922.60

117,668,941.66
65,658,831.40
52,010,110.26
90,830,107.48
183,986,679.19
(93,156,571.71)

51,286,655.40
56,242,057.47
(4,955,402.07)

101,234,083.35
35,949,705.04
(62,198,278.54)
127,482,656.85

77,357,877.61
76,543,377.84
814,499.77

TOTAL

1,633,940,966.55

1,459,053,003.61

DEEPAK KUMAR SINGH
EXECUTIVE DIRECTOR
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"YAJNA NATH DAHAL
MEMBER SECRETARY

RAMMAYA KUNWAR
DEPUTY AUDITOR GENERAL



















